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THE GENERAL ASSEMBLY, 1 

Concerned by the growing debt and lack of sustainability, with world debt 2 
standing higher than world GDP, and trends leaning towards a possible 3 
future financial crisis,  4 

Aware that debt sustainability is crucial for the success of a country’s 5 
economy, and that unsustainable debt often weighs down upon the economy 6 
of developing countries that have pressing issues regarding poverty, with an 7 
unattainable repayment of debt only increasing,  8 

Stresses that debt sustainability is the responsibility of the lending party in 9 
addition to the nation borrowing, with poor lending policies on the side of 10 
banks, governments, and corporations often responsible for unsustainable 11 
debt,  12 

Alarmed by the irrational spending often a result of military, financial crisis, 13 
or dictator, that leads nations to an unsustainable amount of debt,  14 

Guided by the United Nation’s 2018 urgent discussion at the second session 15 
of the Intergovernmental Group of Experts on Financing for Development 16 
that underlined the importance of maintaining debt sustainability as a 17 
priority, and that “debt as a way of financing sustainable development was 18 
risky, and governments must be well-informed to balance such risks,” as 19 
stated by Maria Garcés, president of the United Nations General Assembly,  20 

Recognizing that debt sustainability must be maintained to avoid a future 21 
global financial collapse, based upon past crisis and global recessions,  22 

1. Requests the United Nations to develop a sustainable protocol and 23 
guiding framework that reinstates the importance of sustainable debt, 24 
and requires all member loaners and borrowers to thoroughly read and 25 
sign before each transaction;  26 



2. Supports a nation’s right to decline the loaning of debt to developing 27 
nations if regarding the transaction as detrimental to the developing 28 
nation’s overall economy;  29 

3. Urges all nations to carefully consider the effects of debt accumulation 30 
and only borrow if necessary, as in the case of an extreme recession 31 
on the verge of economic collapse, not to promote infrastructure or 32 
improve development;  33 

4. Suggests that if trends of unsustainable borrowing continue to the 34 
direction of a future economic crisis, particularly concerning developing 35 
nations, the United Nations may intervene and ban the lender from 36 
allocating more money; 37 

5. Proclaims that unsustainable debt must be made a priority to prevent a 38 
global economic crisis, and that the responsibility falls on both 39 
manipulation tactics of lenders and rash decision making of borrowers; 40 

6. Recommends the United Nations to prepare and research methods of 41 
sustainable development that avoid unsustainable debt, organizing this 42 
into a concise and constantly updated document available for 43 
developing nations, that will prepare nations for such a situation; 44 

7. Encourages developing nations to turn to other methods of sustainable 45 
development, including consulting the United Nations for ways of 46 
improvement that avoid unsustainable debt.  47 


